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On Oct. 10, Finance Minister Emilio Pereira told reporters that the government had received a $110
million loan from the World Bank. The loan will be used to repay bridge loans provided by the
governments of Colombia, Spain, Mexico and Venezuela. Pereira said the loan was the first obtained
by Managua since the settlement of $300 million in interest arrears owed multilateral financial
institutions. Terms on the World Bank loan are 40 years, a 10-year grace period, and an annual 1%
interest rate. (Basic data from AFP, 10/10/91)
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